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LIMITED OFFICIAL USE ROME 5223 

E.O. 11652: N/A 
TAGS: ETRD, IT 

SUBJECT: COUNTERVAILING DUTY INVESTIGATION ON GRAIN ORIENTED 
SILICON STEEL (GOSS) FROM ITALY) 

REF: ROME 1237 

1. DR. RAEFAELE PORFIDIA, FINSIDER LAWYER, TOLD EMBOEF 

ON MARCH 14 THAT HE WAS EXPERIENCING DIFEICULTIES IN GETTING 
TOGETHER THE PRECISE INFORMATION NEEDED TO RESPOND TO 
TREASURY DEPUTY ASSISTANT SECRETARY EHRENHAFT'S REQUEST 
(REETEL). HE COULD NOT ESTIMATE WHEN THE INEORMATION 
WOULD BE SENT TO IRI/FINSIDER'S U.S. LAWYER, HOULIHAN. 

2. IN RESPONSE TO EMBOFF'S QUESTIONS, PROEIDIA CONFIRMED 
THAT TERNI RECAPITALIZATION AND STOCK PURCHASE OCCURRED 
BEEORE GOI TREASURY TRANSFER WAS MADE TO IRI ENDOWMENT 
FUND IN DECEMBER. HE DID NOT PROVIDE PRECISE DATES OR 
AMOUNTS INVOLVED IN THESE TRANSACTIONS. HE ALSO CON- 
FIRMED THAT THE PLANNED FINSIDER RECAPITALIZATION/STOCK 
PURCHASE BY IRI HAS NOT YET OCCURRED. PORFIDIA ALSO 
STATED THAT THE FINSIDER ACQUISITION OF ADDITIONAL 
ITALSIDER STOCK WOULD SIMPLY AMOUNT TO AN EXCHANGE OE 
ITALSIDER DEBT INSTRUMENTS EOR STOCK.GARDNER 
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